Luxury Apartments Benefit from C-PACE
Financing Combined with TIF

$1.4 Million
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PACE Equity helps us get

PACE EQUITY COMPLETES THE CAPITAL STACK IN NEW orojects done. Using PACE
DEVELOPMENT . L
Equity to complete the capital
Axis Lofts is a mixed-use commercial and luxury apartment el .
development located in Mankato, Minnesota. The new construction stock lets us preserve eqU|ty,
project has 72 apartments units and 9,500 square feet of commercial so we can do more projects.
retail space. Axis Lofts will provide a luxury living solution in a prime We use PACE Equity plus

location to serve the growing greater Mankato area. traditional financing so we

The developer completed the capital stack with PACE Equity, can do 3-4 projects a year
allowing them to preserve owner equity to be leveraged for future

projects. This choice for financing flexibility means this developer can
pursue multiple projects in a year. PACE Equity provided low-cost, David Schooff
fixed-rate, non-recourse gap financing that seamlessly paired with Red Skye Lofts
Tax Increment Financing (TIF).

rather than one.

PACE Equity funding can be used for new construction, renovation,
redevelopment, and renewable energy projects. Refinancing of

efficiency measures going as far back as three years after they've S’I é 9 /\/\
been completed (varies by state) provides many developers with :
financial flexibility. Many developers prefer to replace expensive CAPITAL STACK
funding or personal equity as they recapitalize after construction is
complete CONSTRUCTION
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Don’'t worry, we do all 87.
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n-house team who
know the design criteria so you

get the highest funding available

for the longest possible term.
The required energy study

No External Reviews to Slow You Down

Execute
Closing
We have our own direct fund backed by Documents
| ' institutional investors. No outside credjt
determme; th_e fundlng amount o Committees to delay or stop your closing! ]
and amortization term. Maximize Building Closing
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of the caplia| IPSArEE Eequity is available in 25 states and growing.
the property.
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construction plus NMTC/QZ/TIF. We'll
help you solve your financing challenge.

UPFRONT FUNDING COMMITMENT

with certainty of funding and a 100%
delivery record.
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