Historic Florida Hotel Renovated into Marriott
Hotel with CIRRUS Low Carbon Financing

Lake Worth Marriott | Lake Worth Beach, FL

L
PACE EQUITY FUNDS 27% OF THE CAPITAL STACK
WITH LOW-COST FINANCING

The historic Gulfstream Hotel was constructed in 1925
and added to the National Register of Historic Places in
1983. After suffering water damage in 2005, the hotel
closed. The property is being transformed by the current
developer into a beautiful resort along the Atlantic Ocean
in southern Florida. This Florida landmark will be a modern
90-room Marriott hotel.

PACE Equity joined the project to provide low-cost, non-recourse,
fixed rate financing to fill a gap in the capital stack. The developer
went above and beyond local efficiency standards to qualify for
our CIRRUS Low Carbon program—granting them access to the
industry’s lowest cost of capital.

CIRRUS Low Carbon is the only private financial product with a
lower cost of capital when you develop or renovate with a lower
carbon design. Our Low Carbon Team will even help you meet the
design requirements at no additional cost.
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WHAT IS PACE EQUITY?

PACE legislation allows for a new funding vehicle in your capital stack.
Your construction budget can use our funding for quantifiable utility,
water, renewable or seismic (select states) efficiencies. The repayment
of the capital is made through a long-term special tax assessment on
the property. PACE Equity is available in 25 states and growing.
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UPFRONT FUNDING COMMITMENT

with certainty of funding and a 100%
delivery record.
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