Retroactive Refinance of Office Building in

Downtown Dallas Frees Up Owner Equity

Downtown Dallas Office I Dallas, TX

$15 MILLION

7

REFINANCE DEVELOPMENT PROJECTS UP TO 3 YEARS : FACE EqU/w
AFTER CERTIFICATE OF OCCUPANCY consistently delivers
This downtown Dallas office building stands 25 stories tall. With a strong customer

365,000 square feet of rentable space and retail on the ground : : :
floor, it is a standout feature of the city’s skyline. satisfaction ra ting

PACE Equity funding was used retroactively to allow the owner to at 4.95 / 50,
pull out liquidity from the project so it could take advantage of the

next development opportunity. Using this retroactive refinancing

method, the developer was able to leverage the cost of previously

installed energy efficiency measures to access our low-cost

financing. Retroactive refinancing is available for up to three years

after reaching Certificate of Occupancy, depending on the state.

PACE Equity managed the funding process and leveraged our own
engineering team. Our experience with the Texas statutory
requirements, combined with our 125+ project legacy, allowed the
developer to meet the requirements while optimizing the funding
of S15 million over a 25-year term.
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End-to-End
THERE ARE 87 STEPS NEEDED TO EXECUTE PACE FINANCING.
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FUNDING FOR AVARIETY OF ASSET CLASSES
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UPFRONT FUNDING COMMITMENT

with certainty of funding and a 100%
delivery record.

N

<tiremrys My paceequiy —

-equity.com ———
555 E Wells Street, Ste. 1510 | Milwaukee, WI 53202 | pace-equity
©2024 PACE Equity. All rights reserved.




