First C-PACE Hotel Development in Virginia

Hotel Petersburg | Petersburg, VA
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PACE Equ

PACE EQUITY FINANCED THE HISTORIC RENOVATION

OF CENTURY-OLD HOTEL consistently delivers
In 1916, the grand opening of the Hotel Petersburg brought life to a strong customer
Petersburg’s Old Towne District. Forced to close its doors in 1970

after a series of fires, the Hotel sat dormant until 2017 when it was satisfaction /’CW/'VQ
pur_chz_ased from.th.e ciﬁy by a devgloper.The developefsought to at 4.95 / 50
revitalize the building into a boutique 64-key hotel while restoring
many of its historic features.

The Hotel Petersburg was the first C-PACE hotel development
project in Virginia, the first C-PACE project in the greater
Richmond area, and the second C-PACE project in Virginia. PACE
Equity has been a pioneer in C-PACE financing since its inception,
spearheading myriad innovative projects across the country.

The developer used PACE Equity as bridge financing until they
received additional funding through federal and state tax credits.
The funding also covered unanticipated costs in the construction
budget. PACE Equity offers low-cost, fixed-rate, non-recourse
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UPFRONT FUNDING COMMITMENT

with certainty of funding and a 100%
delivery record.
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