Major Redevelopment Helps
to Revitalize a Community

L
PACE EQUITY FILLS THE GAP FOR A COMPLEX STACK

This beautiful office building, originally constructed in 1917, is
undergoing a redevelopment on a main intersection in
downtown Minneapolis. The building will be occupied

by first floor retail and second and third floor office space.
The building was vandalized during the civil unrest in
Minneapolis in 2020 and remained in damaged condition.
The redevelopment will help to revitalize the building and
the surrounding area.

The historic building is being funded with a complex capital stack

including Historic Tax Credits, New Market Tax Credits, multiple grants,

and other financing options that paired well with PACE Equity. PACE
Equity funding was the final piece in the capital stack which enabled
the project to go forward. Not only does our firm’s financing work well
in complex capital stacks, we manage the consent process with all
participating lenders.

This project qualified for our CIRRUS Low Carbon financing and
building verification. The means the redevelopment has an efficient

design with reduced carbon emissions and is a verified green building.
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WHAT IS PACE EQUITY?

PACE legislation allows for a new funding vehicle in your capital stack.
Your construction budget can use our funding for quantifiable utility,
water, renewable or seismic (select states) efficiencies. The repayment
of the capital is made through a long-term special tax assessment on
the property. PACE Equity is available in 25 states and growing.
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UPFRONT FUNDING COMMITMENT

with certainty of funding and a 100%
delivery record.
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